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70 THE SECRETARY OF STATE OF THE STATE OF IOWA:

Pursuant to the provisions of Section 61 of the Towa
Business Corporation Act, Chapter 496A, Code of Towa, the
undersigned corporation adopts the following Restated Ar-
kicles of Incorporation:

I. The name of the corporation is Claxton Aeres,
Ihe.

II. The peried of its duration is perpetual,

III. The purpose or purposes wvhich it is authoriz-
ed to pursue is, or includes, the transaction of any or
all lawful business for which the Corporation may be in-
corporated under the Iowa Business Corporation Act.

. IV.  The aggregate number of shares which the Corpor=
= ation has authority to fssum im:

fa) 750,000 shares of 51.00 a share
par valus, T4 nopcusmulative preforred, shares,
The preferréad shares shall entitle tha holdecs
thareof to receive out of the sueplua of tha
Corporation a noncumulative dividend at the
rate of 7% per annum, payable annually, before
any dividend shall be set apart or paid on theo
common shares for such year, and the resaindor
of the suplus or net earnings applicable to the
payment of dividends shall be distributed as
dividends among the holders of the common shares,
as and when the Doard of Directors determines,

In case of ligquidation, dissolution, or dis-
tribution of assets of the Corporation, the hold-
ers of preferced ghares shall be paid the par
amount of such preferred shares before any amount
shall be payable toa the holders of the comman
shares; and after the payment of the par amount
of such preferred shares to the holders theraof,
the-balance of the assets and funds of the Corpor-
ation shall be distributed wholly among the hold-
ers of the common shares.
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(b)

class into series and f£ix and
determine the designation of
such series and the wvariations
in the relative rights and pre-
ferences between the shares of
such series; or auvthorize the
Hoard of Directors ko do so.

Limit or deny the existing pre-
emptive rights, if any, of the
shares of such class.

Cancel or otherwise affect di-
viddnds on the shares of such
class whilch have acecrued but
have not bheen declared.

500,000 shares of $1.00 a share par value

common stock.

All shareholders, preferred and common alike,
shall be entitled to one vote per share in accord-

ance with

the Iowa Business Corporation Rct, and

there shall be voting by class only as above stated
with regard to preferred shares.

V. These Restated Articles of Incorporation: (1) set
forth the provisions of the Articles of Incorporation of
the Corporation as heretofore and horeby amend; (2) have
been duly adopted as reguired by law; and (2) supersede the
original Articles of Incorporation of the Corporation and

all smendments

thareto.

Dated December 12, 1977.

STATE OF IOUWA

CotiTY OF POLK

CLAXTON ACRES, INC.
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air LI Clakton,; Its Presi—
dent and Clair L., Claxton, It
Secretary
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L. Claxton, being £irst duly sworm on oath,

k. i TR S S R B -

H



