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CERTITICATS OF JINQORSO0NATION

or
TIE QAEIF BAO3. COOPERAGE CORMORATION

*FIRST: The noame of this Cor—oration i{s THE OREIF
dR0G. COCPERARIE CORPODATICN.

BECOND: 1Its prinoipal office in the ftets of Calavare
i3 lozated st No, 7 Test 10th Straat, in tha Otty of !"ilﬂln;tu:_n-'
County of Haw Captle, Thne name and addreaps of 1ts residont
agent in The Corporation Trust Oeompany of Amas=ion, No. 7 Taat
10th Btreat, Milzington, Daluwars,

THIRD: The nature of the businsss er obiscts and
Purpoass propoasl %0 be transscted, promoted or oarriel on by
“this Oorporation are as follows:

(a} To purchass or otherwiss moquirs, owm, coerate
and dispoas of, all or any mert of ths sanital stock, busiadas,
Propartied, asseta and rizhte of The Groif Cocpsrags Cormozatien)
a Delaware gorpemnilon andfor The Graif Bros. Ocoparage Coonany
of Dolawars, & Dalamsrs corsoration, and/er The Onatf Brea.
Coopeainges Company, ma Ohio cerporation, inoluding ths geod mill
of any or all of sald corgerations; to eorry on ths Walnsao
or buainssass 9o moquirel mg going apnoerna; to pay for the
eipliel atock, bualnaas, sropartiea, Rageta, rights anifer gpood
Will a0 purshnned and eoquirad, in cash mndfor in stock, bonda,
dsbanturea, convertihle sacuzriti 11 end/oz other ahligationas of
tals Comoration andfor by meunstion of any nart or all of
the 1iahilitiea of euoh goraorations or any of them in Ry
Finnar prralttal hy law, and %o nswumre or fusrsntas any indshtodt
neas, oontracts ond comdtmants of wugh sorferaticns or any of
the=; ulso t¢ #0 nurchass anit nOqUirs ne & golny senoam or
etherwlos, nad to onrery Of, Buintuin ool cparate all or woy part

T
ol the oroparty or Dusinmaa aof =ny =iracm, Fivm, sgseciniion
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eF corparation chinsscavir, lsamsl te bo of hanalit to thla
Corooration ani/or of wse in 4ny mamner in cennsetion vith
Aoy of 1Ta ebjacls or wurioIas.

(b) To samufacturs, censtyuct, sreluce, mssensls,
Farchese,zomulre, ovn, use, 3%ors, asll anl leal ia and dissags
of any gnl all kinle of sooprrese rroluats erd munnlise, barrels
kege, pecieiae, conteinars and sicilar nroduots, whethsr mads or
canstnictal of wood, matal, fiher, or nny suhatanoss new Fnown
or vhick may b2 hersafter diaceovarad; staves, haading and heops
and sny and all rarts, oF sabatances used, or ugeful in the
mamafaoturs of cooparmge sroducts, sachinesy and souipment of
&1l kinds used or useful fer making ooconaress srodusta} and any
and all n.ﬂurinh_t__-,umnn or narahendias £4 asy convandently
[+ Hﬂntlaumll:;::ﬁﬂ or sold in oconnedtion with any of the
Corzoration'a wroducts or tusiness, .

(o) To wy, om, hold, lesse, use, oparats ant aall,
plants for the purcose of mamufroturing and/cr asasabling ery
£nd all kinds of ccoparage oroduots anl susnlies anl any ethar
prolucte of the Cormarctian,

() To nequirs, evn, lasas, @oTtgnze, convey or aswign
in trust, cosupy, utilize, devalep , dsal in or with, aell, or
“oquira and 41spcss of, remd satets, lensd iclde, riziste-of-wmy,
shaemants =nd any and all other zithta ar intsraats i renl
ﬂu:elw ahtttals roal |*hat Ry 0o¥ or Reretitsr basong uss=
ful or ecnvenisnt f3r sny of tha ursoyds of ths Corsorstileon
tnoluding lards hevine tiohes, oheciosls or winerals thereon,

tiwber vights nnd arivilejes, tisbher sianiing on the Jands of

thers, to buy loga and tiuver and to convart suok logs mnd
isher into cooperage “roluote mnd othsr atoducty and eaterisly;
to lsaze, rurshass and bell tiwher lenle and sther lands in
Gnnmallon therawith; and to mine or otharrige extrnot nnd ra-
‘ot oonl, ores, oil, mwetnlae, chemionla anifor =in-raln from
ny lands mequired, #med, lasel or cosuniad by thia Qorsora-
ten or froa any other lendy,
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(a) To engage in and onrry on th: buainaza of ne-
quiring, cining, buying, selling, lsesins, sorteaging, siohong-

inz, manpufscturing, distritwting, serkating, or othervise iaeling
in, timbar, lamqar snl the voarlois »rolucts theraof onl to
ocurey on in any sacacity any basinela aspartoining to, or wnleh
eny At any tise be gomvaniensly and lesifvlily eepduazed inm
oannsotion with any of the tualnesom or alnesana of tha
cormoration aforasald, and to soquirs aond ovm mich real sstats
#nd righte therein and other propsrty ae may bo nsosssary and
sropar in connectien tharawith,

(£) To construot, ~urchmge, leass er othervige soquire,
oWn, opsrakts, lanrove, mortgnge, oonvey ofF asalzn in tmiak,
oonvey; sall 47 otherias nejquirze, discogs of end d=al in o7
with, nlanta, faoteries, builiinge, mechinary, tocle, ahips,
#quipasnt, ' I‘-ﬂﬂkl, glips, elavators end any ani all
other usens of preduoction, manufaoture, #nd -
dlatribution,

(g) To tuy, soquire, 5=, dlsnose of, d=rl in and
with, lwrert end exsort, raw matsrisla, snd supaliss of pll
Einde, srrufectured or sartially mamufootu-sd zoods, musnlies,
squisment mndfor othar matas nle, stook-in-trnds, wsrohandigs
end any end all articleg of couleras Whataoavar,

b (2} To enter into, make, porform and oarry out con-
travty of every knd for any lasful nwursoas, without 1isit cs
to mncunt, with any atrsen, firs, soscodction or corvorntion,

(4) To wurchnse, lenas, or othertiiae momitse, in whele
oF in "art, the Wslness, goed will, rights, franchisse snd
pfonarty of evary kinl, nand to unlestoke the wheles or nny warh
of the sazets or 11am31%ien o any parsen, firm, sasooimtion or
coraoratien engaged in or sutherizsd te conluot sny buainsas or
tuginesses siailur to eny huglnesas mthorized to he mnduatad
2y thias Cornoration, or eRAlng Droperty rsssasary or maitehls
for 1ts wrposss, ani to ney for the sams in onsh, in the atoak
or Benla of thda Sorsoration, or cthardies; to held or in any
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mennar dignsge of the whole or any part of the huainasa or
pnroparty @0 moguirel, Enl acorcles Ell tha sower nadtaanIy

or incident to the soniuot of such businesa.

(1) To orgenizs, incorporats, recrzanies, fincmos and
o oid ard mssiat finanolally and otherniase, oompanise, COIDOTa-
tiong, joint stool doapknies, syndioatas, partnerahlss wnd
aguoointions of all kinda, pertioularly those sngaged in tha
gooparagas busineas, end to underwsise, subsorisa for and 1n-
doran, bvends, atocks, sssuritles, dsbwmturss, notes or undar—
takinge of any suoch comvweny, sorooreticn Joint stod company,
aypdlents, partnershi® or asaselatieon and to maks any gudrentsas)

in copnection thersmith or otharaigs for the sayment of monay

or Tor the psrforsanes of any cblipations or undsriakings and
to 4o any ond all thinis neasssary or cenvenient to onrry mny of
gush surposas into af Tmot,

(k) To menufmoturs, tuy, sell pnd gensrally Ieal in,
goola, ¥nraa, naroiandles, proparty mnd soasoditlsy ef any and
s¥ory olassg and desoription, and ell artlcles used or usaful in
connaction thereavith, ingofar ma eay %a nermitiel by the lang of
the Bints of Deloware; to ongege in euy waineas, vhethar mami-
feoturing or otherviss which this Corsoraticn may desm advantas-
apag oF wssful in connsdtion with mpy or all of the Torscolng,
and to mrohass, RequiTd, mamufacturs, mackat op mrasara for
j=eriket, a=2ll and oSharslen Jisnoas of &ny artisls, comuplity
or thing whioh this Corpovation wky uas in connectzion oith Ltg
usiness,

(1) To subserihs or ctusa to be subscrib=1 for, sad
t¢ curchass and etharwied noguirs, invest or deal in, hold,
sell, nssdpn, srinalar, woriyrge, plalge, axonanps, 'lst=ibuts
pod otherwiee 4195033 oF Lo wiole or uny part af 1wa sharss of
the eniltel stook, bBonds, sousany, mortye aa, davls of truac,

Lasentaran, sscuirities, ohlieutiong, avilanosy of | ‘et tainsns

T SHLAFAni QR notos, ool will, righta, nqsmtas anl ety ef

Y and s¥ary Mnd er any cart thecsof of nnY othes
el
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or corporntions, asicalation er asacalations, not or hapsaiter
exigtine ani whather arsatad by thy lave of the Etate of Dala-
wara or of eny othey state, territory or :rmn'twj to alnllarly
desl #ith securities lacusd by essoo0laticnas er indiviluals,
and L0 op=rais, nanngy =nd scntvol wuoch "roverties ar any of
mem, eithsr in the mams of muoh othsr corporation, Coroma-
tions, mzasolatisn of individuala, or ia the nams of this
Borroration, and while the cvmers of any of said gharens of
eapdtel atook or other ssourliy to exeroise ell the riphta,
potters And privilages of otmerabin, of ervary kind anl descrinticy,
including the sight %o vole thericn, WILh =ower to deslgnats
aoms waraon for that muresss frem tima to tine to the aams
axrtent aa natural peraona =ight or oculd do,

(=) To mogui=s, held, use, sell, assign, lansy 2rent
licenses in r2apsot &f, mortgege, or otharviss diysoes of lattard
patent of ths Tnited Jtstsa or eny foralgn ocuntry, patent
righte, liocens2e and orivileges, inventions, {srovamsnts and
nroceanan, conyrights, trade-narkes end trads pameq, relating to
or useful in conmection with any businsss of this ocorsorntion,

(n) To ozganize, or ceuse te ba srgmnizsi, uniss ths
laws of the 3tate of Delamare, or af any ather atate, tarsitory
or aountry, or the Diatrist of CUoluwhia, n corsormation or
acrporaticna, for the purpose of socomslishing eny or sll of
the objeata for vhieh this Corporstion i3 organizad, mnd to
dieaelve, wind up, liquidsts, marge or consolilats any sush
gerpemition or corporations, or to osune the saus to he dlaszolved

ound up, lijuilated, mewrisd or consolidated,

(e} To berrew monsy fer mny of the mureosss of this
srporation, nnd to fawis bonds, Jsbentures, Adshenturs atoak,
oten and other sbligeticns thersfor, and ta securs the aune

oY pledze or mortisge of the whals op any nart of the arcnerty
nf this Corsoration, eithar real or perssnal, or to iagus bondas,
Hehantursa, Jlebsaturs siook, notess or sthas anlipationa witheut
iny Fuali pocurity,
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(13} () Te Jdesw, mnk¥o, bosast, snlorss, Jddaosunt;

gpuurnntas, 3tocuts anl iggue sronlsgery notes, hills of

exohange, dvalte, varrants, and all Tiods of ohligetions ond
pertificatss and negotivbhle or traneferable inastrumsnts,

{g) To purobnes, Loll, sell and transfsr sharze of
its omn o=sisel s2oek (of any oleas), bondas tnd othar obligaticd:
of this Corporation frod tim? o tlme to guoh extant end in
miak mnnesr End upan sanh tArma &9 1te Boawd of Dirsotors ahall
datereing; wroviisl that this OUorsormticon ahall nmot uss any of
iia funds or property for the purehaga of its om gharss of
ganitel atock vhan suah vse goild couss any imsoirmant of the
-ﬂl'ﬁltll of this Corsornticn; and wrovidal fusther that sharss
of its owm oscltel stook belonzing to this Cozvaration shall
not be voted unon direotly or indirsctly.

't"') {z] To havs cna or moss a7 idea, to oavry on all ex
any of 1ts oparationa and husiness and without :uutiintinn or
‘1init am to :nnun{itq Mrohass or otharwviss soquize, hold, om,
mortzege, sell, convey, or otharriss disnoss of rasl andi sargonnl
properiy of avsry olass ond desoription in eny of tho E'ates,
Pistriate, Terzitorles or Colonies of the Unitad Bintas, and in
any and all forsign opuniries, subjeot te the lawa of such
8tate, Distriot, Territory, Ooleny or Country.

() {s) To co any nad &11 thinge herein sat forth, nnd
in allltion auch sther mots anl thinge ae nrs nessagsncy or
convaniant to tha attainemmt of thy mrposss of this Corpora-
tion, or mny of thas, to ths game octmi na natursl wersons
lawfully mizht or sould do in any vart of the world, insefar ea
sugh acte ors parmitted te be dons Wy m eormoretion orgunizad
undar tihs Gonarul-Corvaration-lavs of-the-Btnte-nf-—falamsrs,

J (t) 1In ganarsl, to onrsy on ony othsr huainess in
sonnsdtion with the foregoing, whather rarufasturing or other-
wigm, nnl o huvs nod sxorciae nll the ~oumps sonfspral hy ks
lawa of ﬂlltuu:u unen sarnceationa formed undsr the mot hazsin-

tftar rafapsad 10, and to do any or nll & tha thinga harsinbares

33t forth to tha
10 gAEp sXtant
Ef nstural pargens wipht or eould 4é.
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The feregoing olauses ghall be conatruad, both aa
ehjeota and pomars, and it 1 Lezaby sxproaaly proviied shat
the forezoing enumeration of anecifio rowsra sholl not be hald
;n limit o= reatriet in any mannsr the -o-era of thin Corpora-
tioen, wnd are in furtherance of, and In aidition to, and not
in limitation of the general =o-ers confarred by ithe lawa of
the Siate of Delawnre,
It 1o the intention that t':"m mirnoaed, objsots and pu.-L:
1pe01f18d 1n thie Artlcle Thipd and all subiirisicng tharsaf
shall, eaxospt ma otherviss axnzasaly nvrovideld, In novige he
linited or restricted Sy zeforensce to or inferenss from the
tacma of any ather alauss or paragrarh of this Artlcle, and
thiy gsek o waas Prposss, 03)20%e wna nDovers specified in
thie Articls Third shall ha regarded ag indeeanlont mrnoses,
objeats and sowexg, i
FOURTH: The total nuwber of nauthrorized aknros of the
easdirl stcox of thio Corzortion is nre hund=ed and firsve-rour
thoursnd (154,933), divided i1zts teo elneren, namely: Olanmas 4
Cotman Stoc: and ¢lase ¥ Cammon ftock, ell of which ttrll be
BiEnout mawinrl of oer velus.  “he sotel nuxter of phpzeg of
oith Qlase A OCoesan Btock ruthozized Yo oze hundred thousnnd
(130,900) shores, withous newinnl or mep volue. The tosnpl
nusber of dinrag of much Claps & Corenn Otack puthorized s
Tlte-four thousand (54,0%3) shares, without noninel or ser
value.  The demorinzisn of arid olfrecee nf gtaak, fnd the
deglenrtions, preferonnss and reatletiona, if mny, nod the wato
nF nuﬁ&rq ﬁr metrieilang or Minlifiortiang thareaf, af guck
Clres & *nivin Stack and Clnas 7 Comwan 3%0eh, Are ng follewe:
The Clams A Sorvon Stosk shell be entitlod o re-
2170, In wooh and ovory yenr, curulstive dividenids ne the
rase oy Threa Dalleras Fnd Twenty cente (53.00) ney
chinre wer annus, paysule quasterlc on the firat dey ad
Jeaumry, the firet diw of Aanpll, the firgt dny of July and

the Firet dny of Qetobwy In each rRk cvery yeer, bwelfors nny
R




dividuml, whatier Lo onel, prooerty, ¢*u-% or otberrise ebnll
b deglnred, ot npnrt for soyment or anld uson the Cloas B
Jummnp 3%ogk. Juch dividoods unen the Gleno g Soerman Grock
shirll Lo guwelnilve from esnd after the date of orlvinsl Jorg
thrant .

In oy vanr, aftor e full diviZe=sd nt the rTatoe of
Three Dollinrs ond Trenty cense (n4.30) per share for pugh Jyoor
#ad mny pod all arrenragos thorent for preceding yenrs shrll
Erve been declared nnd peid %5, or ottt aosrt for, the Clees A
Cou=an Stock, the Olras B Qomrop Stoek ghall be entitlad ta
cerlve non-gumilntive dividends un So the omuont of One
Dallmr and Sixty gontg (L1.30) wor chare, provided, hemever,
and unon the aondition that the aurnlug or net sraflite of the
Carssrctien, after the snryment of any such dividonds to the
Clras 5 Cowon Stack, shell e at lesst eguul to the sum re-
oulred for pevaent in full of ths aferespid cumulptive divi-
dende on the 2Ioss A Someen Ghock for sae (1) year.

Oiit 3f eny further dietributisn of aurnlug OF net
proflte oy war of dvidend in ery yéer, In dxcesa oF the RIOpe
t2ld dividonds unon the Clmes A Common Stoel cnd umon the
Cleas O Qosmnn Steex, *he Claee A Gos=raa Stook and the dlrey
U Cosuen Stock ghell be entitled %o chnze in puch further
distributlan s the srqporilsn af Foriy (40) Cents vor aYore
far arld Cluas L Cowson Btook to Sixty (82) Cents ner ghere
for esid Clesp ¥ Comgon Stook.

Dividénds vnon elther zlaer of mtock sbnll be meynbls
anly out of the milae or not nreafite of the Gornorrtion o
determlsamd by the Based af Blreetars el anly ae Fad shes
deglozed by the poncd of Directose, but mny, in ony yerr, be
A bl #ut of eueh saridlus 48 nat aral ite ghethor arlslanp durine
the crmé yenr or ngerucd durlne srior yenrn.

Ia Lhe cvent 2l nny Llnuldrtlon, diaeelitloen or vimd-
inpe un of the Carporntlon, shether voluntrrily or Inwvslurtnrl-

17, %he 2lctes & orman ook shell bhe ontitled, aat of tha
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necity of Ly Gorpaxeslan, te be anlid 1l;-l 1l she umeae Ll gda=
lative divideads pgotvcd theresn ond Tifty Dollara (250.72)
for cneh pheye of such Jluse A Courdn Stack befarée any dle-
telbutlan 6r puyment ghall be made to the Olpep B Joeman
Stoc:, nmd after such spyment In full %o the Clecs A Corson
Stock, s~a ofororceld, the Clowe E Jommom Stock slell Le en—
titled to be veld the sua of Tifty Dollere (£50.70) for ench
ehare of (lees B Qormcn Steck, and nfter guch poyment in full
Eo tha Clmea & Cammon Stook ond the gam of Pifty Dollars
(450.00) per ghsre to the (lase § Qomson Strck, s=a nforeesid,
ony resalninge mascte to be diatrituted sholl be distributsd
to the Claga A Coowon Etdok nnd the Jlees B Oomron Stock,
ghinpe ond chnre allke. _

The cless A Qor-on Stock ahmll heve ns vosing pocer
nar ghnll 1t be ensitled To notice of mootinge of the gtook-
holdars, ell =lghta to wvote and il votice pomer being vested
exclusively In the Cleee B Oomxan Btock. [ If, ot ony time,
however, rad whenever four (4) quarterly cwmlpstive dividendo
upon the Clhse A Qommon Stook ehinrll be In defmult or unonid
in whole or in pers, the Oloes 4 Cox:on Stock shall have the
FrEe ¥ating noter as tho Olose B Qoromn Gtock, to=rltp  One
(1) vate for esch shere of ptock, ond shall be eptisled %3
reaeive notioes ol eoetinge of pteoikhaldere; ond cuah ot ine
porer ghnll o> continue %5 vest In “he Olpse A Cocmon Btook
untll r11 arrenre in tho seymant of gusnilriive dividends unen
the Cleoew A Cormen 2%ock shrll hrve boen nald apd the divia
fdende thedeon for the gurrent dividend serind shrll heve heeon
deplpred pnd the funds far the paymant thereaf gt anlde..
Waseves, 1f amdd whén theroriter the dafpulted dividende shall
tc nold dn full pnd szevielong reds for the gurrent dividend
ng horeln provided (end guch mpyrento shell be mnde on nrompt-
1y na ghell ba eenalabost Glth the Sect lnteeegt of ibe Tor-
noprtlon) the Clones ) Gomwon Stopk phnll he divested of soah

votlor napey msl the yo*ine noocr shnll Shen ceveat exelunively
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In tpe Qlrse B goaman Grogk; hat swsject plynya to the
rret grovigions for the vostior of axh vating nowr in Aw
Clhers & OBiERan Stock In eaed of eny aletley defoult o dofoulty
in the osoyesnt of four (4) fuasterly cusdlntive dividendd unsm
the Clage 4 Ovron stock eod the movestine of wwoh entire
voting niecr in the Claca D Comson Stock In the ovant Slot
guch defralt or dafrnlts shell e cured nes abive provided.

Sich 2lnes & Oereon Stoock ead Clope 3 09snaR ﬂut.
Eny ba igsued By the Comorptiim [rom tlee to tlzc for saoh
eanslderating ps aay be fixed from tice to tice by the Bancd
of Cirsgtore thereef.

FIFTH: The nusber of shares with wshilch this Corpora-
tion vil1l cowence buglnees is ten (L0) sherce of Cloos B Com-
mon Btock sithsut any nominel OF onr value.

2IXTH: The nawos and rlrces of regldonchg of the
abgeritors to the cecltal stock mnd the number of shares sub-

raribed far % vack L0 as follses:

Inse. Residoros, Ha. of gheryag,
Te Ls Crotesu wilzlogton, Delamsra 8
As 1. Miller Tilalngton, Delawere 1
Alfred Jervim Tlimington, Delnwnre 1

GEVEFTH: The exigtence af thig farsarntion ig o4 ua

sgmeteel.
E1a0UTI: The =rivate aroserty of the steckholdera of

=

thic Sormarntion gholl Aot he subject t9 tho oayment of oornaset
delta 10 Rhy exlent whatevers

NI The nuwber of di rectoro of thig Oorparation
ehrll Le fixed pnd way be pluertd fron tlce %0 %Yisc r@ ray 5
provided in the by-laws. In 2nee of any ineresce in the
raaber af dircotors the sdditleonrl dircctors =sy be clected by
the Bonrd of Direetaorc to hold of fice until the moxt annual
weatlng of the atnckheldars snd until thelr aucceneore are
electad end qualified. In onse of vyecenclos In ke Poosrd of

Blivplura Lie latter way oleol dlrcétare tn FI1Y1 o™ wn=tnasleg.

TEITF:  In furthesrnce nad not in 1lnltet lon of the
-10-




povers confcrrod by atatufe, tho Pappd AF DiTwotoras lo eXnTCofly
ratlhnplzeils

(o} To fix, detoersine nnd very e tize to tiee the
peount to be anlnteined pe goredie rnc the Hobunt o Prbunte
ta Ul pEt AORTE Ag WOIELar ennlinls

(L} T2 seke, poend, oltor, shpnce, sdd to or reneel
by=1nng for thig Cornerctlan, with~it ooy rotlon nn tke =t
of the stoekholdors. The Ly-lrma rode by the dipectars
Eny b# risendad, nltered, oranred, ndded to or reperled Yoy
the stosghoidera.

fe} 8y resolutism meeced by n anjoritr of the xhole
Fonrd, %o deglgreto thoee oF ware dlreotors to aonnmgtituie sn
hmuh':'& Corpitter w:ieck cnemittoe ghall heve and cxergipe
{eagent when the Donrd of Dlreetnre ghall te in eeesion)
puch powers and righte of the sonrd of Dircetors 1 the
monpeeszant of the businesy nnd offnlre of thie Owmeretion
es maw ue provided in the by-lrve or in peld readlution, end
ghnll hnve snower to autharlre the s2rl of this Qormorntlon
to b affized to pll orrere ahieh mpy requirze 1%,

{4} To mnthozize snd onnne to be executed sortiages nnd
1iena unon the mesl ond corecaml sraperty of thie Serporeticn.

{a) From tige to time to detersine whether end to whpt
extent, ot thet tioe snd ploce, and under what eonditlsnc and
rogilationg the nocounto end hooks of thim Corporrtion or ony
of tham, shall be onen to the ingnection of eny etnchholder;
and nn otookhalder shell heve sny right *o irencof any pe-
gount or book or docuwesnt of thip Corntrntion EX2E9T pP COO~
rerred by asrtuto or By the by=leve or a8 auttorized by A
regoluslon of the ptocihalders or Boord of Direstore.

(£}  To oell, eeslin, convey end otharalee dlafose of E"P
aart of tha mrorerty, necetx end effects of thieg Corporstion
losn then the whole or Less thon pabetansirlly itie whole
tterenf, on guch terms and conditions ro they ghrll deem ad=

"vigoble, withsat the nesent of the atopklslders ia writing
ar atherwlees  nnd aleo to ¢2ll, amelan, tTAnoler, onnvey
and othorcise (isnose of the whole or sabstentiolly the
wnole of the sronerty, ngeets, effecta, frepehlees aud pood-
will of thip gernorntion on soch terms rnd corditlona ng
they shrll deem ndvicrble, but aply with the recodl In wrli=-
ing or nurginvt tn she aflirentive vote of ithe haldaps of not
logt then @ cosority in interoet of the Closs o £nd Dlrse B
gosasn Stock then outstnndips, out in ray event not lees
thon thke asoupt Troulred Ly 1ots

() 11 af tre no-era of this nnrnurrtiEni 1ngnfpr pe
she geme lomfelly ney be vestod &y thls geztiftects in the
moard of Direotorg, nre hoteby ermferred unen the moprd of
Mrectsra of thig Znrnorrtlon.

thia corpoertisn wey in 1t5 by-lowe confar nomers
pmen ite direetore in addition te the foregoine, and irn eddi-
ticn to the powesg snd puthoritico exarescly osnfapred unon

thien by =S gtrtutc.
LEVEATI: In the pbgenee of froud, no conkrnct 5=

= openet ion hotseon this gapnagmtion nnd ro¥ onthor n=pacin%lon

Ay aapanrstian ghnll 5 arfected by the fact thet am ar tke
b
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Alreetara or efficers of thig garaorntion nvd interectnd in 2%
ere (ircotars or officers of sich othor nosagintian AT poFaoIr=
tinn, nnd any dircoter or offloer of thig Qormarctlan Lndivide-
nlly =ay bn ¢ nerty to, or wey be interested in, Aoy nuch gir=
trret or tronoogtlon of thla Capmprbinng il nA such gantreg
ar transrction of thig Cormarrtion with any DeTRON 9T nEETfnE,
fira, negoclation or corporotion, shr1l be effected by the fpet
thet cny director or efficer of thie gornorrtisn 18 p Derty to,
or ipteristed in gioh contrect or trenmreotion, oF in rry =AY
connopted with such person or persong, firm, posdolintlon 6T cor-
porntion; gnd engh and ¢very perzon wha mhy hecore dircotor
or affiens of thls oarnorpilon im herebr rolimved frem mmy lin-
Eili%y that might othermisa exist from shus omtracting with
thig oormoretion far the benefit nf himsolf or any DeTson, firn)
srencintlon o coreesetian in mhich he s> ke In Any wige
intarentad.

TUELFTH:  Goth stockhiolders srd dircctors shall heve
pover AN ey, to hold thelr mectinge, 3.18
sn hoye ane or nore af ficedS witkin or without the 3inte af
celrenre, snd to keen the sooke of this eornoratlion (mbiect
tn the provisions of the Btntntes), outpide of the §unse of
[I-e].n-rr::,r-t pucn nlncos mp may be from tive to tiFe faptrnoted
by the banrd of directars.

THIRTEFYTF:  Excent where other antlee is creolifliend
1y Tequired by st-tate, welt<en nntlea only aof any gtockhslders
penting miven pa srovided in SFe by -lnea erll Le gufriclent
plthant mubliention of other fore af notiafn.

POURTERETH:  Any of floer or nrent plegted or ppnoint-
od by thoe Bosrd of Direotors, or by She Exog-tive Qoraitteo,
or. Wy tke ptrarhalders, or Any peskay af tre Eveontive fomait -
ter, or of ony otrer oA=rlttes, may he remnved at eny time,
with ar*mithsut epuge, In roch moner £ £hnll be nrovided in
the by-lome of thip Cornorntlom.

PI™TCF - TH! thie garporntian wey in 1to by-lrwe

w] T




wpke ooy other arovlalone or remuires~ento for the contfoncnt OF
coaduat of tha buslnese Af fhis Coraorntion, nrovided the anev
b 1H{1n¢nn:int=nt with the oravislens of thig cortiricate, or
goukIery t0 iko lowo of the State of Delienre o9r of the _'I.'nH.lHJ
Stutees

SIXTECETH:  The terns rnd :mvhner of the dignoglition
af tho ennitnl stoek sutherlsed oy this Qertiflerte of Tnoor-
porntlon or of sny subseanent inorense In the grmount thereof
#ny be doeforsdined B the Poppd of Dlrectsre of the Sorpaccotlon
rnd nny anr: of the ericinsl aocthorired ocanltal atoci OT eny
inorense In the cemitrl stock way Lo disonsed of without belrg
Ffer=sd %% she stockholdera of olther oleoes

SREYEFIRIYTR: Thle Commorntion reagrvos the right To
piminid, alter, obangé, sdd 0 or rendal any wrovisios gindelned
in thie certificate of inanrporriion In the wenner now o heTe-

Bfter ﬂ:uaul_,.:'_!.:l.md by ::.'. 1,'.1?':..;: +'_,-:_rnl"_ rightg annfarrcd on offl-

ocerg, dircetorse nnd gtieihnlders hereln nre prnnted gibjeel o
.
thie rosarvation: nrovided, howevay, thet wherever in this
gertlilento or by the lew of Delawnre the wrltten consoms OF
affirsative vote in roquired of the trolders of a declgnated nro-
vartisn of any olnas or elaseoe of the ptoek of thia Cormormtlnon
19 any sweolfled set nr thinpg, thes pod e thet eveal uny
prendacnt, alterotlan, cisnee, efdition to or remerl of onv
edgh pfovlolon shell requlira thd @rliien cdduBnt oF RITLTEETIVE

warts af the heldors of wid doplrpetéd nrasortiorn of the
staet of thig garnavrtios.

ia, the underplerssd, toln= eoch of the origiac] sul—
ceribera o the emal*erl atook horzlnbefare oreod, 168 the niir=
pose 4 Torelas p corndretlon to 40 beslnced 'L'rﬂ;ih within and
wlthaat tke J%0te of Bolewmare, snd Lo nufeimsnee of the Qedernl
Carporntion Low of the Birte of Delowosre, woiny Jhepter o5 of
i Hovined code of Deleenré;, *nd the peto timendniacy Laele

=13~




and maplopvntal tiersta, do eake pod file this cortifloete,
toreoy declering end curtifyiny that the frovp hercin otried
rre truo, snd do pegnootively pproe <o teke the pusber of shered
of stoc: hereiptefore get forth, 2nd sccordincly have hereunta

sat our honde pod seals this 26th gny of Jeowery, A B 1900,
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ETLTE {F JELATAEE
COUETY OF LI QA3TLE

BL IT HE.CMAENED thnt on thig 35th dey of Jrmurry,
L. B, 192, nereanslly orve befare me, Herbert g, Latter
Fi ,=-:It1 L¥ F'ulh:: ff.'lr thie Strte ol :-:lnrnrn, T L. Oorotesu,

A. L. wi nand Aifrad ..:Ia-ruh;

gll of tha navuu ta tha faremine certifionte of lnr."lr-' Irt=
tinn, ¥mora to ce nersonally ©2 Le guoh, I Yimvinc firet wede
".nnwn ta shem and tn oach of them the dm‘ﬂn‘tl of snid perti-
f!EﬂtH, Engl thay did severrily poinowlodpe thot Lhey Etﬂlﬂd
geipled und deliveared peid certificate ra thelz sovornl ?ﬂllﬂtrf
get mndt deed, rnd that the feots tharsin stated erTe STULY g2%

forih.
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I under oy hend end eenl of ofiice toe dey rnd
yery nfsresaid *
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